
City of Portland, Michigan

Debt Service Report

Debt Fund Issuance Date Issuance Amount Type Repayment Source

2013 Capital Improvement-Street Project

2012 Bond Refunding of City Hall Series 1 and II Bonds

2008 Capital Improvement Limited Tax General Obligation Bonds
2012 Lease Purchase

2010 USDA Sanitary Sewer Revenue Bonds (Issue 1)

2011 USDA Sanitary Sewer Revenue Bonds (Issue II)

2003 Drinking Water Revolving Fund Loan

Primary Government

DDA

Electric Fund

Primary Government

Wastewater

Wastewater

Water

9/4/2013
4/12/2012

4/17/2008

5/1/2012

12/29/2010

3/9/2011

9/25/2003

$
$

$
$

$
$

$

1,400,000

985,000

1,690,000

85,500

2,900,000

840,000

1,344,872

Bond

Bond

Bond

Equipment Purchase Agreement

Bond

Bond

Bond

Income Tax

Property Tax

Electric Rates

Sewer Rates

Sewer Rates

Sewer Rates

Water Rates



CITY OF PORTLAND

INCOME TAX FUND

DEBT AMORTIZATION SCHEDULE

Issue: 2013 Capital Improvement-Street Project

Issue Date: 9/4/2013
Amount of Issue: $1,400,000
Maturity Date: 9/16/2016
Purpose of Bonds: Street Improvements-Barley, Knox, Storz, Cutler Rds.

Fiscal Year Interest Rate Principal Due Interest Due Total Amount
2013-2014

2014-2015

2015-2016
2016-2017

1.45%
1.45%
1.45%
1.45%

$0
$460,000

$467,000

$473,000

$9,980.83

$16,965.00

$10,244.25

$3,429.25

$9,980.83

$476,965.00

$477,244.25

$476,429.25



CITY OF PORTLAND

DOWNTOWN DEVELOPMENT AUTHORITY

DEBT AMORTIZATION SCHEDULE

Issue: 2012 BOND REFUNDING OF CITY HALL SERIES I AND II BONDS

Issue Date: 1/12/2012

Amount of Issue: $985,000
Maturity Date: 10/1/2016

Purpose of Bonds: New City Hall Construction

Fiscal Year Interest Rate Principal Due Interest Due Total Amourrt

2013-2014
2014-2015
2015-2016
2016-2017

1.72%
1.72%
1.72%
1.72%

$175,000
$200,000
$220,000
$220,000

$12,538.09
$9,442.80
$5,644.47
$3,784.00

$187,538.09
$209,442.80
$225,644.47
$223,784.00



CITY OF PORTLAND
ELECTRIC FUND

DEBT AMORTIZATION SCHEDULE

Issue: 2008 Capital Improvement Limited Tax General Obligation Bonds
Issue Date: 4/17/2008
Amount of Issue: $1,690,000
Maturity Date: 4/1/2033
Purpose of Bonds: New Electric Plant construction

Fiscal Year Interest Rate Principal Due Interest Due Total Amount
2013-2014
2014-2015
2015-2016
2016-2017
2017-2018
2018-2019
2019-2020
2020-2021
2021-2022
2022-2023
2023-2024
2024-2025
2025-2026
2026-2027
2027-2028
2028-2029
2029-2030
2030-2031
2031-2032
2032-2033

3.60%
3.60%
3.60%
3.60%
3.60%
4.00%
4.00%
4.00%
4.00%
4.00%
4.00%
4.10%
4.10%
4.10%
4.10%
4.25%
4.25%
4.25%
4.25%
4.25%

$50,000
$50,000
$55,000
$55,000
$60,000
$60,000
$60,000
$65,000
$65,000
$70,000
$70,000
$75,000
$80,000
$80,000
$85,000
$85,000
$90,000
$95,000
$100,000
$105,000

$58,627.50
$56,827.50
$55,027.50
$53,047.50
$51,067.50
$48,907.50
$46,507.50
$44,107.50
$41,507.50
$38,907.50
$36,107.50
$33,307.50
$30,232.50
$26,952.50
$23,672.50
$20,187.50
$16,575.00
$12,750.00
$8,712.50
$4,462.50

$108,627.50
$106,827.50
$110,027.50
$108,047.50
$111,067.50
$108,907.50
$106,507.50
$109,107.50
$106,507.50
$108,907.50
$106,107.50
$108,307.50
$110,232.50
$106,952.50
$108,672.50
$105,187.50
$106,575.00
$107,750.00
$108,712.50
$109,462.50



CITY OF PORTLAND

MOTOR POOL FUND

DEBT AMORTIZATION SCHEDULE

Issue: 2012 Lease Purchase
Issue Date: 5/5/2012
Amount of Issue: $85,500
Maturity Date: 10/1/2017
Purpose of Bonds: Vactor Truck Purchase

Fiscal Year Interest Rate Principal Due Interest Due Total Amount
2013-2014
2014-2015
2015-2016
2016-2017
2017-2018

2.20%
2.20%
2.20%
2.20%
2.20%

$15,730.23
$16,877.29
$17,248.59
$17,628.05
$18,015.84

$2,664.75
$1,534.93
$1,163.63
$784.17
$396.35

$18,394.98
$18,412.22
$18,412.22
$18,412.22
$18,412.19



CITY OF PORTLAND
WASTEWATER FUND

DEBT AMORTIZATION SCHEDULE

Issue: 2010 USDA Sanitary Sewer Revenue Bonds (Issue I)

Issue Date: 12/29/2010

Amount of Issue: $2,900,000

Interest Rate: 3.00%
Maturity Date: 12/1/2050
Purpose of Bonds: New Wastewater Plant Construction

Fiscal Year Interest Rate
2013-2014
2014-2015
2015-2016
2016-2017
2017-2018
2018-2019
2019-2020
2020-2021
2021-2022
2022-2023
2023-2024
2024-2025
2025-2026
2026-2027
2027-2028
2028-2029
2029-2030
2030-2031
2031-2032
2032-2033
2033-2034
2034-2035
2035-2036
2036-2037
2037-2038
2038-2039
2039-2040
2040-2041
2041-2042
2042-2043
2043-2044
2044-2045
2045-2046
2046-2047
2047-2048
2048-2049
2049-2050
2050-2051

Principal Due
$41,000
$42,000
$43,000
$45,000
$46,000
$48,000
$50,000
$51,000
$52,000
$54,000
$55,000
$57,000
$58,000
$60,000
$62,000
$63,000
$65,000
$68,000
$70,000
$72,000
$74,000
$76,000
$78,000
$80,000
$82,000
$85,000
$87,000
$91,000
$93,000
$96,000
$99,000
$101,000
$104,000
$107,000
$110,000
$113,000
$116,000
$121,000

Interest Due
$83,835
$82,590
$81,315
$79,995
$78,630
$77,220
$75,750
$74,235
$72,690
$71,100
$69,465
$67,785
$66,060
$64,290
$62,460
$60,585
$58,665
$56,670
$54,600
$52,470
$50,280
$48,030
$45,720
$43,350
$40,920
$38,415
$35,835
$33,165
$30,405
$27,570
$24,645
$21,645
$18,570
$15,405
$12,150
$8,805
$5,370
$1,815

Total Amount
$124,835
$124,590
$124,315
$124,995
$124,630
$125,220
$125,750
$125,235
$124,690
$125,100
$124,465
$124,785
$124,060
$124,290
$124,460
$123,585
$123,665
$124,670
$124,600
$124,470
$124,280
$124,030
$123,720
$123,350
$122,920
$123,415
$122,835
$124,165
$123,405
$123,570
$123,645
$122,645
$122,570
$122,405
$122,150
$121,805
$121,370
$122,815



Issue:
Issue Date:
Amount of Issue:
Interest Rate:
Maturity Date:
Purpose of Bonds:
Fiscal Year
2013-2014
2014-2015
2015-2016
2016-2017
2017-2018
2018-2019
2019-2020
2020-2021
2021-2022
2022-2023
2023-2024

2024-2025
2025-2026
2026-2027
2027-2028
2028-2029
2029-2030
2030-2031
2031-2032
2032-2033
2033-2034
2034-2035
2035-2036
2036-2037
2037-2038
2038-2039
2039-2040
2040-2041

2041-2042
2042-2043
2043-2044
2044-2045
2045-2046
2046-2047
2047-2048
2048-2049
2049-2050
2050-2051

CITY OF PORTLAND
WASTEWATER FUND

DEBT AMORTIZATION SCHEDULE
2011 USDA Sanitary Sewer Revenue Bonds (Issue II)

3/9/2011
$840,000
3.00%
12/1/2050
New Wastewater Plant Construction

Principal Due Interest Due
$12,000 $24,300
$12,000 $23,940
$13,000 $23,565
$13,000 $23,175
$13,000 $22,785
$14,000 $22,380
$14,000 $21,960
$15,000 $21,525
$15,000 $21,075
$15,000 $20,625
$16,000 $20,160
$16,000 $19,680
$17,000 $19,185
$17,000 $18,675
$18,000 $18,150
$18,000 $17,610
$19,000 $17,055
$20,000 $16,470
$20,000 $15,870
$21,000 $15,255
$21,000 $14,625
$22,000 $13,980
$23,000 $13,305
$23,000 $12,615
$24,000 $11,910
$25,000 $11,175
$25,000 $10,425
$26,000 $9,660
$27,000 $8,865
$28,000 $8,040
$29,000 $7,185
$30,000 $6,300
$30,000 $5,400
$31,000 $4,485
$32,000 $3,540
$33,000 $2,565
$33,000 $1,575
$36,000 $540

Total Amount
$36,300
$35,940
$36,565
$36,175
$35,785
$36,380
$35,960

$36,525
$36,075
$35,625
$36,160
$35,680
$36,185
$35,675
$36,150
$35,610
$36,055
$36,470
$35,870
$36,255
$35,625
$35,980
$36,305
$35,615
$35,910
$36,175
$35,425
$35,660
$35,865
$36,040
$36,185
$36,300
$35,400
$35,485
$35,540
$35,565
$34,575
$36,540



CITY OF PORTLAND

WATER FUND

DEBT AMORTIZATION SCHEDULE

Issue: 2003 DRINKING WATER REVOLVING FUND LOAN
Issue Date: 9/25/2003
Amount of Issue: $1,344,872
Maturity Date: 10/1/2024
Purpose of Bonds: New Water Tower Construction

Fiscal Year interest Rate Principal Due Interest Due Total Amoimt
2013-2014
2014-2015
2015-2016
2016-2017
2017-2018
2018-2019
2019-2020
2020-2021
2021-2022
2022-2023
2023-2024
2024-2025

2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%
2.5%

$65,000
$65,000
$70,000
$70,000
$70,000
$75,000
$75,000
$75,000
$80,000
$80,000
$85,000
$74,872

$21,309.30
$19,684.30
$17,996.80
$16,246.80
$14,496.80
$12,684.30
$10,809.30
$8,934.30
$6,996.80
$4,996.80
$2,934.30
$935.90

$86,309.30
$84,684.30
$87,996.80
$86,246.80
$84,496.80
$87,684.30
$85,809.30
$83,934.30
$86,996.80
$84,996.80
$87,934.30
$75,807.90


